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Napaywyn acpaiiotpwv lavovapiou - OktwBpiov 2016

H EAEE cuve)ilel TNV £peuva OXETIKA PE TNV Tapaywyn aodaAiotpwy (cupmep\apBavopévwy Twy
SKalwHATWY cupBoAaiwy) Kal Twv EMOTPOPWV acAACTPpWY AOYW AKUPWOEWV AVA UV LETAEY TwV
00PAALOTIKWVY ETUXELPNOEWV-HEAWY TNE. XTO MAALOLO QUTO, EVOWUATWONKAV O0TNV £€pEUVA TA OTOLXELD
unvog OktwPpilou tou 2016. ZuvoAlkd avtamokpiOnkav 56 0OPAALOTIKEG ETUXELPHOEL OL OMOLEG
ouykévipwoayv to 94,4% tng mapaywyng aodaAiotpwyv ot aopaAioels katd Znutwy kat to 99,9% twv
aodalicewv Zwng ovudwva pe ta otolxela Tou €toug 2015. AnO TIG AVWTEPW ETIXELPNOELG, oL 22

SpaoctnplonowBnkayv otig acdpalioels Zwng kat 45 otig acdhaAloelg KATA ZNULwv.

JUUPWVA HE TA OTOLXELO QUTA (KOTOTILV TIPOCAPHOYHG TwV SESO0UEVWV TOU TTPONYOUUEVOU XPOVIKOU
S100TAUATOC PE VEOTEPEC ATMAVTNOELG), OO TN CUYKPLON TwV SNAWCEwWV mopaywyng aodaAloTpwy Twv
UNvwv lavouapiov €wg OktwRpiou tou 2016 TWV AVWTEPW 56 ETXELPHOEWV HUE TIG AVIIOTOLXEG TNG

16106 meplodou yia 1o 2015 Twv WiwV ETXELPCEWY, TIPOKUTITOUV TA TTOPAKATW:

Napaywyn achorictpwv (€)  lavoudplog - OkTwPpLog 2016  MetafoAn Evavtt 2015

Acdahioeig Zwrig 1.541.011.573,99

+2,3%

AcpaAioslg Kata ZnUwv 1.553.884.291,70 +1,7%

€K TWV omolwv

Aotk euBUVN oXNUATWY 604.208.474,89 -10,5%

Nournol kKAadol Katd Znuwv 949.675.816,80 +11,3%

Zuvolo 3.094.895.865,69 +2,0%

Emonpaivetal OtL Ta otolxela TG €peuvag TPOKUTITOUV amod T SNAWOEL TwWV 00PAALCTIKWY

ETUYELPNOEWYV, OL OTIoLleG SV £xoUV eAeyXOEel amtd 0pKWTOUG EAEYKTEG.

Ooov adopd TNV CUYKPLOLUOTNTA TWV OTOLXElWV TN tapoucag €peuvag amo tov lavoudplo tou
2016 kL ede€nc, o OxEON HE TO OTOLXELD TWV TIPONYOUUEVWY TIEPLOSWV (HEXPL Kal Tov AskEUPBpLo Tou
2015), npénet va avadepBel n aAlayn otnv tagvopnon twv KAadwv acpaiiong mou emnABe pe tnv
ebapuoyn tou Nopou 4364/5.2.2016 (DEK 13 T'A) «MNpoocapuoyn tng €AANVIKAG vopoBecoiag otnv
Oényia Mepeyyuotnta li».



JUYKEKPLUEVQ, OL epyacieg Tou KAadou IV.2. AoddaAion vyeiag twv aocpaiicewv Zwng (Omwg eixe
Kataypadel pe to apbpo 13 tou v.6. 400/1970), katatdoocovral MAEov otoug kKAadoug 1. Atuxipata
kKat 2. AocOévele¢ twv acdaAicewv katd Znuwwv, cVpdwva pe ta apbpa 4, 49, 269 tou N.

4364/5.2.2016.

JUVETIWG Yyl TNV €pUNVEila Twv PETABOAWV TNG Tapaywyns acdalioTpwy Mou KataypadeTal otnv
OUVEXELA TNG apouoag HEAETNG, Ba mpémel va AndBel umodn n enidpaocn anod TNV avakatatagn Twv

EPYACLWV, OTIWG TIEPLYPADNKE AVWTEPW.

Tov OktwppLlo tou 2016, ol achalioslg Zwng avénocav TNV mapaywyrn Toug o€ pnviaia Baon ya
TETAPTO OUVEXOUEVO URva. Ot acpalioslg Katd Znuwv Katéypadav eniong dvodo tov idlo punva (o
0yb00¢ unvag pe avénaon evtog tou dekaprivou tou 2016) pe cuvénela va kataypadel avénon tng
OUVOALKNG apaywyns acpaliotpwv o pnviaia Baon (+8,4%) yla TETAPTO CUVEXOUEVO UAVA EVTOC
Tou 2016. JUVOAKA, N Tapaywyn achoAiotpwy Tou dekaprvou lavouapiou-OktwPpiou aundnke

Katd 2,0%, €vavtL Tou avtiotolyou Xpovikol dlaotrpatog tou 2015.

‘ Acdaliosig Zwng Aodaliosig Kata Znpuiwv  ZUVoAo

lavouaplog — Maptiog -10,0% -1,2% -5,7%
-10,5% +0,6% -5,1%
+1,4% +1,3% +1,3%

OktwpRpLOG +11,3% +5,6% +8,4%

lavouapLog — OkTwBpPLog +2,3% +1,7% +2,0%

ABpoilotik petofoAl mapaywyne acdpoliotpwy 2016 £vavtt 2015
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Zta Suo ypadrpata mou akoAouBolv mapouctaletal n eEEALEN TG Mapaywyng achaAioTpwy ava
unva, yla tTo Xpoviko dtaoctnua lavouapiov 2015 — OktwPplou 2016, Eexwplotd yia TIG aoPpaAioslg

ZwnN¢ Kal TIG aoPaAloELG KOTA ZNULwV.

Napaywyn acpalictpwv 2015-2016
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Ztou¢ SUo mivakeg mou akoAouBouv kataypddovial avaAluTIKA T AMOTEAECUATA TNG EPEUVACG
mapaywyng ava kKAado aopaALlong yla tTo Xpoviko dtaotnua lavouvapiou - OktwpBpiou tou 2016 kabBwg

Kall n LeTaBoAr Toug £vavtl Tou avtiotolyou Staothipatoc tou 2015,



Acdalioeig Zwng (€) lavoudplog - OktwPplog 2016 | MetaBoAn

I. Acpahioelg Zwng 1.182.182.612,04 +18,2%

lll. Acpalioelg ZwnG oUVOESENEVEG UE EMEVOUOELG 204.351.767,90 -28,7%

VI. Epyaocieg kepaAaionoinong 16.502,51 -28,3%

VII. Awaxeipton cuAAoyKwv cuvtaflodotikwv Kedpalaiwv 154.460.691,54 +26,9%

ZUvolo 1.541.011.573,99 +2,3%

IXETIKA LE TA AVWTEPW OTOLXELA TWV aodaAicewv Zwn¢, emonuaivovtal OLaltépw ta eENG:

1) Kata tov prva Oktwpplo tou 2016, ot acdalioslc Zwng emavélaBav tnv avénor Toug Evavtl Tou
avtiotolyou pnva tou 2015, pawvopevo mou moapatnpndnke yla mpwtn ¢popd tov lovAo tou 2016.
YrnievBupiletal OTL TOUG TTPONYOUHEVOUG UNVEG TTAPATNPOUVTOV UEYAAN UELWON OTNV Mopaywyr Twy

oaopaAicewv Zwng Aoyw tng eMBoANC Twv KEPaAALAKWY EAEYXWV OTLG TPATELEC.

2) Onwg avadépbnke eloaywyka, n mapaywyn tou kAadou V.2 Yyeiag, kat'epapuoyr Tou vouou
4364/5.2.2016, kataypadetal MAEov ot acdaAloelg KaTd Znuwwyv omou pepiletal otoug kKAadoug 1.
Atuxnuatwv Kat 2. AcBevewwv. Katd autd tov Tpomo, n mapaywyn TOU CUYKEKPLUEVOU KAASOU
undevilel amod tov lavoudplo tou 2016 evw QVTIOTOLXWE EVIOYXUETAL N TApOywyr TwV OVTioTOLXWV

KAASwv aodalicewv Katd ZnuLwv.

3) Kata tov pnva OktwPplo tou 2016, o kAadog lll. AopaAicewv Zwrg CuVOESEREVWV JE
eNevOUOEL QUENOE YL TETAPTO CUVEXOLEVO UNVO TNV TIAPAYWYH TOU O£ GUYKPLON LLE TOV QVTIOTOLXO
urva tou 2015. Mponyoupévwe, o KAASOG €ixe LELWOEL KATA TIOAU TV apaywyn tou, Gpalvouevo mou
geklvnoe va mapatnpeitat ano tov lovAwo tou 2015 Adyw Tt eMBOARC TwV KEPAAALAKWY EAEYXWV OTIC
tpamnelec mou peTall aMwv dev emétpeav tnv €kdoon VEwv cupPolaiwv (eviaiwv r meploSikwv

aodaliotpwy).

4) H avwtépw Kataypadrn oTo UNTPWO TG apaywyng achaiiotpwv tou kKAadou Ill. Aodalioesig
Zwn¢ ouvdedepéveg e enevduoslg (mepl Ta 204 ekat. € To mpwTto SekAapunvo tou 2016), akoAouBel Tnv
oupBatik pEBodo tou KAadikou Aoylotikou Ixediou, cupdwva pe Tnv omoia abpoilovral otov 6o
Aoyoplacpo n mopaywyn aodaAiotpwy mMeploSIKWY KOTABOAWY EVTOC TOU £TOUC LE TO OUVOAO TNG
nopaywyic aodadiotpwv twv edpdmnaf kataBoAnc oupBolaiwv. Ospelwvetal Bswpntikd! n
TPOCEyylon OTL «n uéon Siapkela Twv ouuBodaiwv spanaé kataBoAng eival SEKAETHC», CUVETWG

ouvnON¢ MpaKTIKA SLEBVWG yla TNV amoTipnon tTng ETAOLOG TTapaywyn¢ acPaAioTpwy Twv cupBolaiwyv

1 BA. yia tapddetypa: «Company Valuation under IFRS», N. Antill, K. Lee, 2008, Great Britain
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tou kKAadou lll. Aopalioslg Zwng ouvdedepéveg e eMevBUOELG €ival TO ABpoLopa TNG TTAPAYWYNC
aodaAiotpwy Twv cupPolaiwv meplodikwy KataBoAwv kat tou 1/10 tng avtiotong mapaywyng

aopaAiotpwy edamna kataBoAnc.

Acdalioslg katda Znpuwv (€)

‘ lavoudplog - OktwPplog 2016  MetafoAr

1. Atuxfjpata 32.511.664,01  +18,6%
2. AcBéveieg 141.748.751,41 +585,0%
3. Xepoaia oxnpuota 142.837.853,59 -7,5%
5. Agepookadn 274.974,50 -25,9%
6. M\oia (BaAacoia, Atpvaia, TotapLo) 8.196.015,88 -31,0%
7. MetadepOpHEVA EPMOPEV AT ‘ 17.510.085,15 -5,3%
8. MNupkaid kat otoyeia TG PpuoEWC ‘ 281.428.899,66 -5,8%
9. Nownég {npisg ayobwv ‘ 87.827.432,80 -1,7%
10. Aotikr) evBUVN Xepoaiwv oxnUaTwyv ‘ 604.208.474,89 -10,5%
11. Aotk evBUVN and agpookadn ‘ 756.462,23 +66,2%
12. Aotk euBUvVN MAoiwv 4.655.102,14 -26,7%
13. Feviki aotikn EVOLVN 67.287.448,93 -2,2%
14. MoTWOELG 27.609.272,45 +1,4%
15. Eyyunoeig 214.208,36 -4,3%
16. AL opeG XPNHOTLKEG ATIWAELEG 26.770.380,96 +2,9%
17. Nopukn mpootacia 28.636.224,23 -2,8%
18. Bonfsia 81.411.040,50 +11,1%
ZUvoAo 1.553.884.291,70 +1,7%

TéNog, n €peuva TepléAafe kal ta HeyEOn twv emotpodwv acdalioTpwyv AOYywW AKUPWOEWV
oUpBoAaiwv. H upnvialo €€€AEn twv emotpodwv aodaliotpwv AOYyw OKUPWOEWV cupBoAaiwv
napouaotaletal Seiktomolnuévn ota dUo mapakatw ypadnuata. H deiktomoinon £€xet yivel e facn tnv
Twun lavouapiov 2011, n omoia opiotnke otnv Tt 100, kataypadetal & n gEEAEN TG amd tov

lavouadpto tou 2015 £wg tov OktwPpLo tou 2016.



Ermwotpodéc acdalictpwyv 2015-2016
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